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Minimum loan No appraisal Cash out proceeds can Cash Out proceeds
amount $50,000 waivers allowed be used as reserves limited to $500,000
First time Manufactured _
Loan must be deemed a business purpose loan and
homebuyers not Homes not
. . be exempt from the ATR and QM
permitted permitted
Temporary Prepayment Prepayment Penalties See Escrow Waiver
buydowns not Penalties: 3/2/1; 2/1; by state as permissible Policy for eligibility
permitted 171 by law and state criteria

Not permitted in West Virginia or for
Texas 50(a)(6).

**Please refer to the current Investor Flex Guidelines for detailed underwriting guidelines and
documentation requirements. All borrowers on loan file must meet FICO requirement **
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